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93-1717 DEED OF TRUST

THIS DEELD OF TRUST ("Security Instrument”) is made on July 26 ,
1993 . Thegranter is Judy A, Cason
- .- ("Burrower"). The truslee is _L., PATRICE SANDLIN., qf Shelby
County, Tennessee ("Truswe”). The beneficiary is
COMMUNITY MORTGAGE CORPORATION , which is prganized and existing
under the laws of the State of TENNESSEE , and whose address iz 6389 DUAIL HOLLOW,
MEMPHIS, TENNESSEE 38120 { " lender ™).
Borrower owes Lender Lhe principal sum of ONE HIUNDRED SEVENTY. FIVE.THQUSAND AND HO/100-~-—-——
Ioommmeeme oo m o s om o e e Pgllaes (US.$_ 175,000,080 ). This debt is evidenced by Borrower's note
dated the sume date as Lhis Securily Instrument {"Naote"), which provides fur monthly payments, with the full debt, il o,
paid earlier, due and payable on _August 1, 2023 . This Security Insbrumend

secures to Lender: (a) the repnyment of the debt evidenced by the Nole, with interest, and sll renewals, exlensions and
mudifications of the Note; (b) the payment of ult other sums, with interest, advanced under paragraph 7 W protect the security
ol this Secwrily Instrument; and {¢) the performance of Borrower's covenants and agreements under this Security Instrument
and the Note. For this purpose, Bortower imevocsbly grants and conveys Lo Trustee, in Lrust, with power of sale, Lhe following
tesceribed property located in bescto County, Tennessee:
Lot 56, Section "F", Hunters Run Subdivision in Part of Section 21, Township 1
South, Range b6 West, DeSoto County, Mississippi, as shown by Plat appearing of
record in Plat Book 26, Page 43, reference to which is hereby made in aid of

and as a part of the description.

MAXTMUM PRINCIPAL INDEBTEDNESS FOR TENNESSEE RECORDING TAX PURPQSES IS §174,000.00

DOLLARS.

which has the address of _8725 Hunters Bun Drive R Olive Brangh .
[Street} [Ciy)

'Pennessee JB654 ("Property Address™);

[Zip Code]

Tocerik Wird all the improvements now or hereafler crected on the properly, and all vasements, appurieninees,
and fistures now or heveafter a part of the property. Allreplacements and additions shaltalso be covered by this Securily
Instrument. All of the forepoing is referred o in this Security Instrament as the "Propoerty.”

Bogrow er COVENANTS that Borrower is lnwfully seised of the estale herehy conveyed and has the vight 1o graad
and convey the Pruperty and that the Property is unencuinbered, except for encumbranes of record. Bovrrower wirrants
und willdefend generally the itle to the Property againstall claims und demands, subject W any encumbrinces of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use wnd non-unifirm covenints with limiued
variations by jurisdiction o cunstitule w uniform sceurily instrument covering real property.

LinirorM CovENANTS. Borrewer and lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shidl promptly pay when doc
Lthe principal of ind interest on the debt evidenced by the Note and any prepayment and lite charges due under the Nule.

2. Funds for Taxes and losurance. Subject to applicable law or to o written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are dee under the Note, until the Note is paid in Tull, & sum ("Funds") lor.
(a) yearly Luxes and assessmenis which may atiain priority over this Security Instrument as u lien on the Properly; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premivms; 1) yearly
flood insurance premiums, if any; (e) yearly moriguyge insurance premiurms, if any; and (f) any sums payable by Borrower
iv Lender, in accordance with the provisions of paragraph 8, inlicuofthe puyment ol mortgage insurance premiums, These
items are called “Escrow liems. " Lendermay, il any time, collect and hold Funds in an amountnol 46 exceed Uie maximum
amount a lender for a federally related mortgage loan may require for Borrower’s eserow account under Lthe federit Keal
Estate Settlemeni Procedures Act of 1974 as amended from time to time, 12 UJ.5.C.8 2601 el seq. {("RESPA™), unless
another law that applies w the Funds sels a lesser amount, 1 so, Lender may, atany time, colleel and hold Funds in an
amount not to exceed the lesser amount. Lender may estimate the amount of Funds duc on the basis of corrent dala and
reasonable estimates ol expendivures of future Escrow ltems or otherwise in accordunce with applicalle baw.

The Funds shail be held in an institution whose deposils are insured by a foderil apency, instrumentulity, or entity
iincluding Lender it Lender is such an instituiion) ur in any Federal Home Loan Bank. Lender shal! apy the Funds Lo
pay theescrow items, Lender maynotehirge Borrower for holding and applying the Funds, annully wanalyzng the escrow
account, or veriyiny the Escrow [tems, unless Lender pays Borrower interest on the Funds and applicable law permits Tender
to make such u charge, However, Lender may require Borrower to pay a une-Gme charge for an independent real estate
tax reporting service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an igreemend
is made or applicable lnw requires interest to be paid, Lender shall not be required to pay Burrower any interest or earnings
on the Funds, Borrower and Lender may agree in writing, however, thatinterest shall be paid on the Funds, Lender shall
give lo Borrower, withoul charge, an annual accounting of the Funds, showing credits and debits t the Funds and the purpuse
[or which each debit to the Funds was made, The Funds are pledged as additiona] securily for the sums secured hy this Security
lnstrument.

If the Funds held by 1Lender exceed the amounts permitted i be held by applicable Law, Lender shall account (o Borrowsr
lur the excess Funds in accordance with ithe requirements of upplicable luw. 17 the amount of the Funds held by tanderat
any time is nol sufficient w0 pay the Escrow lems when due, Lender may so notify Burrawer in weiting, and, in such cuse
Borrower shall pay o Lender the amount necessary Lo make up the deficiency. Borrower shall mahe up the deficicncy in
no mure than twelve monthly payments, at Lender's sole diseretion.

Ypon puyment in full of all sums secured by this Security Instrument, bender shall promptly vefund to Burrower
uny Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior 1o the nequisition
or sale of the Property, shall upply any Funds held by Lender at the time of aequisition or soke ws a eredil igrainst the suns
seeured by Lhis Security Instrument.

4. Application of Payments. Unless upplicable Luw provides otherwise, all payments received by bandor under
puragraphs 1 and 2 shail be applied: first, W any prepayment charges due under the Nole; second, 16 amounls payiilibe ander
paragraph 2; third, to inlerest due; fourth, to principal due; and last, (0 any late charees due under the Note.

4. Charges; Licas. Borrower shall pay all Laxes, assessments, charges, fines ioud bupositions abributable o the
Property which mily ublain priority over this Securily Instrument, and lessebold payments or mround reats, if any, Borrower
shall puy these vhligations i the manuer provided in parageaph 2, or oot paid in Ui neomer, Bormewer shdl pary 1hem
on time direetly w the person owed payiment. Borrower shall promptly furnish to Tender all nelives o amonnis to be pitid
under this paragraph. i Burrower makes thesse puyments directly, Burrower shall promptly Turnish w Faemler receipis ey idencing
the payments,

Borrower shall prompily dischurge any lien which has priority over this Security Instrument uidess Borrower: (i}
ugrees in writing 1o the puyent of the obligation secured by the lien in a manner aceeptable o Lendes; (h) conlests in goud
fuith Lhe lien by, or defends against enforcement of the lien in, legal procesdings which in the Leuders opiniun nperile ta
prevenl the enfurcement of the lien; or (¢) secures from the holder of the lien an ipreement silsliclory o Lender subor-
dinating ibe lien to this Security Instrumeat. If Lemder determines that any part of Properiy s suhieel tea lien which
may attain priovity over this Security Instrument, Lender may give Borrower i notice ident ying the lien, Boerower shaldl
sutisfy the lien v tuke one or more of the aclions sel forth above within 10 days of the piviig: ol notice.

5. Haxanl or Propertly Insurance. Borrower shall keep the improvements now vxisting or hereufler erected nn
the Property insured against loss by fire, hazards included within the term "extended coverage” aasd sy other hivaands
including floods vr flooding, for which Lender requires insurance. This insurance shall be wanfained in the amounds i
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{or the periods that Lender requires. The insurance carrier providing the insurance sball be chosen by Borrower subject Lo
Lender's approval which shall not be unreasonably withheld, 1§ Borrower fuils to miinLiam coverape desoribed above, Lender
may, at Lender’s aption, sbtain coverage (o protect Lender's rights in Lthe Property in accordionee with pavagraph 7.

All insuciinee policies and renewals shull be aceeptalile 1o Lender and shall include i standard maovtgase clise. Temder
shall have the right v hold the policies and renewals, Il Lender requires, Borrower shall proatly give (o Lemder all roeeipls
ol pa il premiums and renewal notices, 1n Lhe event ol loss, Borrower shall give prompt ootice W the insuranee carvier ainl
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shadl be applivd bo restoration vr repaii
of the Property damaped, if the resioration or repair is economically feasible ind Lender's security is nol lessened. I the
resloration or repair is nol. econemically feasible or Lender’s securily would be lessenwd, the insuriinee proceeds shall be
ipplied to the sums secured by this Security Instrument, whether or nod then due, with any excess puid to Borvower. If Borrower
ubandons the Property, or does not answer within 30 days a notice {rum Lender that Lhe insurinee cavrier his offered Lo
settle a claim, then Lender may collect the insurance procecds. Lender may use Lhe proceeds W repair or vestore the Propeerty
or 10 pay sums sccured by Lhis Security Instrument, whether or nol then due The 30-diy period will bugin when the natice
is piven.

Unless Lender and Borrower othurwise agree in wriling, any application of proceeds to prineipal shall not extend
ur postpone the due date of the monthly puyments reforred W in pd.mgl aphs Lund 2or change the amouniof the payments.
Lf under paragraph 21 the Property is ucquired by Lender, Borrower’s right W any insurance policies ind proceeds resubling
Irom damage 1o the Property prior to the acquisition shall pass to Lender (o the extent of the sums secured by this Security
Instrument immedialely prior to the acquisition,

6. Occupancy, Preservation, Mainlenance and Protection of Property; Borrewer’s Loan Application;
Leaseholds. Borvower shall oceupy, establish, and use the Properly as Borrower's principal residence within sixty divys
after the execulivn ofthis Security Instrament and shall continee to oceupy the Property as Borrower’s principal residence
for al least one year alier the date of vccupancy, uniess Lender otherwise agrees in writing, which consent shatl not. he
unreasonably withheld, or unless extenuating circumsiances exist which are buyond Borrower’s conteol. Borrewer shall not
destroy, damage ov impair the Property, allow the Property Lodeteriorate, or commit wasle on the Property. Borrowershall
be indefaultif any torfeiture action or proceeding, whether civil or eriminal, is begun thatlin Lendees good faith judgement
could result in forfeiture of Lhe Property or olherwise materially impair the lien created by this Security Instrument o Lender’s
security interest Burrower may cure such o defawdt and reinstate, as provided in paragraph 18, by causing the action or
proceeding to e dismissed with a ruling that, in Lender’s good faith determination, precludes forteiture of the Borrewer's
interest in the Property ur other material impairment of the lien ereated by this Seeurity Instrument or Laender's secorily
interest. Borrower shall ulse be in default if Borrower, during the foan application process, pive materdally Gidse or insccurale
informaltion or st lements Lo Lender (or Bailed (o provide Lender with any material infurmation ) in connection with the loan
evidenced by the Nole, inclading, but nol limited 4o, represenlations cuncerning Burruwer’s secupaney of the Property as
a principal residence. If this Security Instrument is on a leasebold, Borruwer shall comply with all the provisions of the lease,
I Borrower acyuires fee title to the Property, the leasebold and the fie title shull not menge unless Lender agrees to the
merger in writing.

7. Protection of Lender’s Rights in the Property. | Borrower fils W perform the covenants and agreenien (s
eonlained in this Secarity Instrument, or there s a legal proceeding that may significantly affeet Londer’s vights in the Property
(such as aproceeding in bunkrupiey, probate, for condemnation or forfeiture or 4o enforce laws or regulations ), then Lender
may do and pay for whalever is negessitry to prodect the value of the Property and Lender’s rights in the Property Lender's
actions may include payiog any sums secured by a lien which has priority over this Security fostrument, appeitring in court,
pitying reasonisbie atweneys' fees and entering on the Property to make repairs. Although Lender nay tahe suetion under
this paragraph 7 Lender does not bave 1o do so.

Any amoints disbursed by Lender under this paragraph 7 shatl become additional delilal Borvower secuved by Uiis
Security Insteament. hidess Borrowerand Lender agree toother lerms of payment, these amounts shadl bear inlerest, from
the dale of disbursement at the Note rate and shall be payable, with interest, spon notive frow Lender o Ihnmwea repuesling
paymoent.

8. Mortgage nsurance. 1 Lender required mortgage insuvince as o comditon of naitking Lhe loan secured by
this Securily Instrument, Borrower shadl pay the premiums required 1o mainlain the mor teagie Bsuramee inelfecd, IE for any
reason, the morgge insurance coverage required by Lender lupses or coases (o be in elfiet, Borrower shall puy the OIS
required Lo obtiin coverage substantially equivalent to the morlgage insurance previonsly inefleee, ala cosl substantiolly
aquivalend o the cist W Borrewer of the mortgage insurance previsusly in effect, lrom an alernate mor troIe insurer approved
by Lender, Ifsubstiantilly equivalent mortgage insurance coverage is not availible, Borvower shall piy o Lender eoach month
asumegual W one-twelfth of the yearly mortgage insurance premium being paid by Buvrower when the insarance coverage
lupsed or ceased Lo be i efleel. Lender will accepl, use and retadn Lhese payments as o loss reserve in dieu ol mortgige
insurianee, Loss reserve paymenis may no longer be vequired, at the option of Lender, ifmaor bz piet EsUraICe coverige (in
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the amount and for the period that Lender vequires) provided by an insarer approved by Leader again becomes availabic
and is ubtained. Borrower shill puy the premiums required W maintain morlgage nsarance in elfect, or w provide a loss
reserve, until Lhe requirement for morigage insurance ends in aceordance with any written agreement butween Borrower
nnd Lender or applicable luw,

9. Inspection. Lenderor its agent may make reasonable entries upon and inspections of the Proporty. Lamder shall
give Burrower notice ul the Gime of or prior to an inspection specifying reasonalde cause for the inspection.

1¢. Condemnation. The proceeds of any award er claim for damages, divect or cunsequentlial, in conneclion wilh
any condemnation or other taking of any part of the Property, or for conveyance in Lieu of condemnation, i beveby assignoed
and shall be paid to Lender,

In the event of a totul taking of the Property, the proceeds shall be applied tw the suns securad Ly this Securily Instrumenl,
whether or not then due, with any excess paid to Borrower, In the event of a pirtial Loking ol the Propecty in which the
fair macket value of the Property immetiately befure the taking is equarl to v grender Ui the amount of the sums seeared
by this Security Lnstrument inunediately before the taking, unless Borrower and Lendec ulherwise agree in writing, the sums
secured hy this Secarily lnstrument shall be reduced by the umount of the procesds inultiplivd by the fotlowing fraction.
{«) the ekl amount ol the sums secured immediately befure the taking, divided by () the Gir market value of the Property
immediately befure the taking. Any bulunee shall be paid wo Borrower. In the event ol o pertial Lukaug ol the Property in
which the fuir market value of the Property immediately before the Laking is less than the wmoust of Lhe sums secured ini-
mediately before thetaking, unless Burcowerond Lender other wise agree inw riting or uidessapplhicable law o ey wise pro-
vides, the proceeds shallbe upplied 1o the sums secured by this Secority Instrumentwhether or nat the sums asee 1hen due.

I the Property is abandoned by Berrower, or if, after notige by Lender to Borrower thi the condemnor wtiors Lo
matke an award o settie a cluim for damages, Borrower fails o respond to Lender within 30 days after the dite the notice
is given, Lender is authorteed to collect and apply the proceeds, at its eption, either to reslorulion or vepair of e Properly
or to the sums secured by this Security Instrument, whether or not then due.

Unless Lemnder and Borrower otherwise agree in writing, any application of proceeds Ly principal shall nol extend
or postpene the due dute of the monthly piyments referred to in paragraphs 1 and 2 or change the amount of such Py menis,

11. Borrower Not Released; Forbearance By Lender Not a Waiver.  Exlension of the lime for piyment or
medification ol umortizalivn of the sums secured by this Security Instrument granted by Lender any suecessor in inlerest
of Borvower shall notoperate W release the liability of the vriginal Borrower or Borrewer's successors in interest. Lendor
shall not be required W commence proceedings aguinst any successor in intevest or reluse to extend time for payment ar
otherwise mudify amortization of the sums secured by this Security Instrument by reason of wny demand made by Lhe ariginal
Hurrower or Burmwer's successors in interest” Any lorbearance by Lender in exercising iny rightl or remedy shall nul be
a waiver of or preclude the exercise of any right or remedy,

12, Buccessors and Assigns Bound; Joint and Several Liability; Co-sipners. The covenants and apreements uf
this Security Instrument shall bind awml benefit Lhe successors and assigns ol Lender and Borrower, suliject W Lhe provisions
of paragraph 17. Borrower's covenanls ind agreements shall be joint and several. Any Borvawer who co-signs this Scecurily
Lastrument but dues not execute the Nole: (a) is co=signing Lhis Security Instrument only W morlgape, grant and convey that
Botrower's interest in the Property under Lhe Lerms of this Security Instrument; (b is not persunally obliguted Lo pay the
sums secured by (this Security Instrument; and () agrees thut Lender and iny other Borrower muy agnree Lo extend, woodify,
lorbear uor make wny acommodations with regiund to the terms of this Security fnstrument or Lhe Note wilhoul thal Borrower's
consent.

13, Loun Charges. |f1he loan sceured by this Securily Instrument is suljecl Lo 2 luw which sels maximam loan
charges, and thal law is finally interpreted so that the interest or other lvan charges coliccted or to be collected in connection
wilh the loun exeeed the pormitted limics, then: (a) any such loan charge shadf be redvced by (e amonnt necessay o sedinee
Hee charge t Lhe permitied Lot and (b) any sums already collected Lo Borrower which exeveded peemidted Lmics will
be refunded Lo Borrower. Lender may choose W make this refum by reducing Lhe principal owed under the Note or by marking
a direct paymen w Boreower. 1f o reflund reduces principal, the reduction will be reated as o partial prepayment without
any prepicyment clarge undor the Note,

14. Natices. Any nolice o Bocrower provided Tor in this Security lostronent shadl e givew by deliveriog it or
by mailing it by first cliss mail unless applicable law requires use of wnother method, The aotice shall e divectod ta the
Praperty Addiess ot any vlher address Borrower designates by nutice to Lendet Auy nutice o Lender shall e given by
first eluss mail to Lenders addecss stated bereinor any other address Lenderdesigmates by nolice to Buorrower. Any nalice
provided for in Uns Scearity Insteument shadl beateemed to have been given Lo Borrower o Lender when given as provided
in Lhis paragaph

15. Governing Law; Severabilily, This Sccurily Instrument stidl be governd by tinberal Law aond the Law ol the
Jurisdiction in which the Property is loeated. In Lhe event Lhat any provigion or clause of 1his Securily Instrament or the Note
vonflicts with apglicable luw, such conftict shall nol altiect other provisions of this Securly lusteument or the Nowe which
can be pgiven ellece withaat the conflicling provision. ‘To this end Lhe prosisinng of Lhis Seourily Instrument and the Note
are declar

Lo bes severahle
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1. Borrower's Copy. Borrower shall be given one conformed eopy of the Note and of this Sceurity Instrument.

17. Trunsfer of Lthe Property or a Beneficial Interes!. in Borrower. 11 ull ov any parl of {he I'roperty vr any
interestinit s sold or ransterved (or if a beneficiul interest in Borrower is 3018 or trunsteried and Borrower is notsi natural
purson) without [ender’s prior wriiten consent, Lander may, at its opdion, require immediate piyment in full of all sums
sucured by this Security Instrument. Howoever, this option shall nol be exercised by Lender if exercise is prohibited by federal
luw as of the dute of this Securily Instrumenl.

If Lender exercises this option, Lender shall give Borvower potice of aceeleration, ‘The notice shull provide a period
ot not less than 30 duys from the date the notice is delivered or mailed within which Borrower must pay ull sums secured
by this Security Instrument. [f Borrower fuils Lo pay these sums prior to the expiration af Lhis period, Lender may invoke
uny remedies permitted by this Security Insirument without further notice or demand on Borrower.

18. Borrower’s Right to Reiostate. If Borrower meets cerlain conditions, Borrower shall have the vight w have
enforcerment of this Securidy Instrument discontinued at any time prior o the eivdier oft () 5 days (or such other period
ax applicable law may specify for reinstatement) before sale of the Propoerty pursuant 4o any power of sale contitined in this
Sccurity Tnstrument; or (L) entry of u judgment enforcing this Security Instrument. Those conditions are that Borvewer:
(&) pays Lender ot sums which then would be due under this Security Tnstrument and the Note ws il oo acceleration had
vecurred; (b) cures iy defiult of any other covenants or agresments; {€) pays ull expenses incurved in cidoreing this Security
Instrument, including, hut not limited o, reasonable attorneys’ fees; and (d} Lakes such aclion as Lender may reasonably
requive W assure Lhal the lico of this Security lnstrument, Lender’s rights in the Propecty and Borrower's obligition o pay
the sums secured Ly Wis Securily Instrument shall conlinue unchunged. Upon reinstatement by Borrower, this Security In-
strument and the obligutions secured hereby shall remain fully effective as il no aceeleration had oceurred, However, this
right W reinstale shall not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in Uhe Nole Qogether wilh this Securily
Instrument) may be suld nne or more times without prior notice 1o Borrower. A sale may result in a chanpe in the entily
{known as the “Loan Servicer”) that collects monthly payments due under the Note and this Sceurity Instrament. There
also may be one or more changes of the Loean Servicer unrelated to a sale of the Nete, I there is a change of the Laan
Servicer, Borrower will be given written notice of the change in uccordunce with pavagraph 14 nbove and applicable luw,
The notice will stite the name and address of the new Loan Servicer and the address Lo which payments should be made
"The notice will also conlain any other infurmation required Ly applicable law

20. Hazinlous Subslances. Borvower shall not canse or permil the peesence, use, disposal, storage, or release
ol any Hazardous Substanees on or in the Properly. Burrower shall not do, nor allow anyoie vlse W do, anything aflicting
he Property that is in violalion of any Envirommnentu) Law. The preceding Lwe sentences shall not apply Lo Lhe presence,
use, or storageon Lhe Pruperty of small guantities of Hazardous Substances that aregenerally recognized to be appropriate
W nurmal residential uses and o maintenance of the Property.

Borrower shall prumptly give Lender writlen notice of any investigation, claim, demand, lawsuit or other actos by
any governmental or regulislory agency or private parly involving the Property and any Huzaurdous Substance or
Lavironmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by sny governmental or
regubistory authorily, thut any removil ur nther remediation of any Hazardous Sulstance afecting the Property is necessary,
Borrower shall promptly take all necessary remedial actions in accordanee with Environmental Law.

Az usend in this parvagraph 20, "Hazardous Substances” ure those substanves defined as wxic or hizardous substancees
by Environmental Livw and the following subslunees: gasoling, kerosene, other Hammable or lxic petroleum products, foxi
pesticides and herbicides, volatile solvenls, materials eontaining asbestos or formaldetiyde, and radivactive maierinls, As
wsed in this puragriph 20, "Enviconmental Law" means federal laws and laws of Uhe jurisdiclion where the Property is hocited
that relate Lo health, salety or environmental protection.

NON-UIFURM CovENANTS. Bonower and lender further covenant and agiee as fliows:

21, Acceleration; Bemedies, Lender shall give notice Lo Borrower prior W aceeleration following Borrower’s
breach of any covenunl or agrevment in this Security Instrument (but nol prier W aceeleration sadee paragraph 17
unless applicable law provides otherwise). The nolice shalt sperify: (a) the default; (b) the action sequired e cure the
defaull; () a date, not fess than 30 days rom the date the notice is given W Borrower, Ly which the defaull musl
be cured; and {d) that Guilure Lo cure the defaull on or before the date specifiol in the notice may result in acceferation
of the sums secured by Lhis Security Instrument and sale of Lthe Property. The notice shall Further inform Borrower
of Lhe righl Lo reinstate afier acceleration and the right o bring a courl action w assert (he non-existence of a default
or any other defense of Borrower Lo acccleration and sale. If the defaull is not cured on or before the dale specificd
in Lhe nolice, Lender abits oplion may require immediate payment in fult of all sums secured by this Security Instrument
without further demand and may invoke Lhe power of sale and any other remedies permitted by applicable law, Lender
shall be entitlod 1o collect all expenses incurred in pursuing the remedies provided iv this paragraph 21, iecluding,
bul nol limited W, reasonable atlorneys’ fiees and costs of GUe evidence.
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If Lender invokes the pow T sale, Trustee shall give notice of sule by | ic adverlisement in Lhe county

in which Lhe Pruperty is located fon the Gme and in the manner provided by applicable law, and Lender or Trusiee

, shall mail a copy of Lhe: notice of sale 1o Borrower in the manner provided in pacugraph 14, Trustee, without demand

un Borrower, shull sell the Property al public auction Lo the highest bidder at the time und under Lhe Lerms designated
in the notice of sule. Lender or its designee may purchase the Peoperly at any sale,

Trustee shall deliver to the purchaser T'rustee’s deed conveying Lhe Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee's deed shall b#¥prima Tacie ovidence of the ruth of Lhe statements
made Lherein_ ‘Frustee shall apply the proceeds of the sale in the Bllowing order: (1) Lo all pxpenses of Lhe sale, including,
but nol hmited W, reasonable ‘I'rustec’s and allorney's fees; (b} to all sums sceured by Lhis Securily Ingirument; and
(c} any excess W the person or persons legally entitied to it 1f Lhe Property is sold pumsuani b Lhis parapgraph 2,
Borrower, or any person holding possession of the Properly through Borruwer, shall immediately surrender poussession
of the Property to the purchaser at the gale. 1f possession is nol surrenderad, Borrower or such person shall be a tenani,
al will of Lthe purchaser and hereby agrees Lo pay Lhe purchaser the reasonable rental valoue of the Property afler sade.

22, Release. Upon payment of il sums secured by Lhis Securily Instrument, Lenmider shadlelease this Security
[nstrument withuut charge 1o Borrower

23. Substilule Trustee. Lender, at its option, may from time to Lime remove Trustoe and appoinl a suceesser brustoe
o any Trustee appoinued hereunder by annstrument recorded in Lhe county in which Lhis Security Instrument is recorded.
Without conveyance of the Property, the suceessor trustee shall sueceed to atl the Uike, power itad dulies conferred upon
I'rustee herein and by applbcable law.

24. Waivers. Borrower watves adleight of homustend, equity of redemption, statutory rightof redeniption and selin-
yuishes all other righis and exemptions of every kind, inclading, but not limited 1o, o slalutory right to an elective sharee
in the Property. :

25, Maxioum principal indebledness lor Tennessee recording Lax purposes 35 §175.000,00 Dellirs.

26. Riders to this Security Instrument Il one or more riders are exceuted by Borrower amd recorded Logret her
with this Sccurily Insirument, the covenants and wgreements of cach such rider shall be incorporuted into and shall amend
and supplement the covenants and agresments of this Sucurity lasirumend as i the rider(s) were i parCof this Sweurity Insbnenl
{Check applicable box(es)]

Bi Adjustable Rate Rider I::I Condominium Rider L_I 1-4 Family Rider
l:l Graduated Payment Rider D Planned Unit Development Lider L__l Biweckly Piayment Hide
[:I Balluen Rider [:] Rate Improvement Rider I_j Second Home Rider

E] Other(s) [specify)

By SaNiNG Berow, Burrower aecepdsand agrees W the eems and covesants containel in this Svewrity Instiument
and in any rider(s) exccuted by Borrower i recorded with it T8 WEPNESS WHEREOEF, Borrower hits execaied this Scecarty

Instrument. /
Witnesses: W
y74 ﬂ- (Seal)
(=

Cason - Bonbwes

Seal)

- Buttuen

|Space Below This Line For Acknowledgment|
STATE QF TENNESSEE, SHELBY COUNTY =s;:

On this 26th day aof July, 1993, before me perscnally appeared Judy A. Cason-lo
me known (o1 proved to me on the basis of satisfactory evidence) to be the persen
described in and who executed the foregoing instrument, and who acknowledged the .
exe;:utlon of the same to be her free act and deed. Wikness my hand and cfficial.:
seal. . .

My Commissiu: expires:
fo-i0" P8 et

THIS TNSTRUMENT PREPARED BY:

Realty Closiug Services, Inc.

6510 Stage Road o
Bartlett, Tennessce 38134 LOAN #4: 03-1080

~ Naotary Public
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' ADJUSTABLE RATE RIDER !
{1 Year Treasury Index - Rate Caps - Fixed Rate Conversion Option)

pad T

THIS ADJUSTABLE RATE RIDER is made this 26TH .day of JULY 19 93,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Sccurity Instrument”) of the same date given by the undersigned (the "Borrower”) to secure

_ Borrower's Adjustable Rate Note (the "Note™) to __COMMUNITY_MOBTGAGE CORPORATTON '

{the "Lender") of the same date and covering the property described in the Security Instrument and located at:

8725 HUNTERS RUN DRIVE DLIVE BRANCH MISSISSIPPT 38654
' ' : [Proparty Addrass] : _

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE .BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE
THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CONVERT THE
ADJUSTABLE RATE TO A FIXED RATE. . - f

ADDITIONAL COVENANTS. la addition to the covepants and agrezments made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES o
The Note provides for an initial interest rate of 4.25 %. The INote provides for changes
in the adjustable interest rate and the monthly payments, as follows: ‘

4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates . _ ]

The adjustable interest rate I will pay may change on the first day of __AUGUST 1 g
1994 , and on that day every 12th month thereafter. Each date'on which my adjustabie interest rate could
change is called a "Change Date." ;

(B) The Index ' : '

Beginning with the first Change Date, my adjustable interest rate will be based on ai Index. The "Index”
is the weekly average yield on United States Treasury securities adjusted to a constant maturity of 1 year, as
made avajlable by the Federal Reserve Board, The most recent Index figure available as of the date 45 days
before each Change Date is called the "Current Index.” o 1

If the Index is no longer available, the Note Holder will choase a new index that is based upon comparable
{aformation. The Note Holder will give me notice of this choice. ¥

(C) Calculation of Chunges ' E . i : '

Before each Change Date, the Note Holder will caiculate my new interest rate by adding __TWO AND THREE QTRS
percentage point(s) (2 75 - %) to the Current Index. The Nete Holder wili then round the resuli of
this addition to the nearest one-eighth of one percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay
the unpaid principal that I am expected to owe at the Change Date in full on the Maturity Dale at my new
interest rate in substantially equal payments. The result of this calculation will be the new amount of my

" montkly paymerzt, :
(D) Limits on Interest Rate Changes B ;
The interest rate ] am required to pay at the first Change Date will not be greater than _ 6.25 %
or less than _'2.25 %. Thereafter, my adjustable interest rate will never be increased or decreased on
any singie Change Date by more than percentage point(s) {_ 2 : %) from the

rate of interest I have been paying for the preceding 12 months. My interest rate will never be greater than

10.25 %, which is called the "Maximum Rate.” | .

(E) Effective Date of Changes L

My new interest rate will become effective on each Change Date. T will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Date until the amount of my monthly
payment changes again, SR

(F) Natice of Changes' ° : )

The Note Holder will deliver or mail to me a notice of any changes in my adjustable interest rate and the
amount of my monthly payment before the effective date of any change. The notice will include information
required by law 1o be given mé and also the title and telephone number of a person who will answer any
question I may have regarding the notice, . - '

B. FIXED INTEREST RATE OPTION - '

The Noté provides for the Borrower’s option to convert from an adjustable interest rate with interest rate

limits to a fixed interest rate, as follows: e ' '

3

5. FIXED INTEREST RATE CONVYERSION OPTION -
{A) Option to Convert to Fixed Rate ’ : :
I have a Conversion Option that I can exercise unless T am in default or this Section 5(A) will not permit
me to do so. The "Conversion Option" is my option to convert the interest rate I am required to pay by this Note
- from an adjustabie rate with interest rate limits to the fixed rate calculated under Section 5(B) below. .

MULTISTATE GONVERTIBLE ADJUSTABLE RATE RIDER - Single Family - 1 Year Treasury index - Fannie Mae Uniform Instrument
FRSMC Modilied 6/1/92 S : : ‘ Form 3118 1/89
CRPROG AE, BE ’ ) _ ' (page 1 of 2 pages)
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The conversion can only take place on a date(s) specified by the Note Holder during the period begianing
on the first Change Date and cndmg on the fifth Change Date. Each date on which my adjustable interest rate
can convert to the new fixed rate is calied the "Conversion Date.”

If I want to exercise the Conversion Option, I must first meet certain conditions. ’I'hosc conditions are
that: (i) I must give the Note Holder natice that I want to do so; (ii) T must have been current with respect Lo
all payments duc on this' Note each month for the twelve months prior to the date I want to convert; (iii} by a
date specified by the Note Holder, I must pay the Note Holder a conversion fee of U5, 3 250,00  ; and (iv)
1 must sign and give the Note Holder any documents the Note Holder requires to effect the conversion.

{B) Calculation of Fixed Rate , _

My new, fixed interest rate will be equal to the Federal National Mortgage Association's required net yield
as of a date and time of day specified by the Note Holder for (I) if the original term of this Note is greater
than 15 years, 30-year fixed rate mortgages covered by applicable 60-day mandatory delivery commitments, plus
five-eighths of one percentage point (0.625%), rounded to the nearest one-eighth of one percentage point
{0.125%), cr (i) if the original term of this Note is 15 years or less, 15-year fixed rate mortgages covered by
applicable 60-day mandatory delivery commitments, plus five-eighths of one percentage point (0.625%), rounded
to the oearest one-sighth of cae percentage point (0,125%). If this required net yield dannot be determined
because the applicable commitments are not available, the Note Helder will determine my interest rate by using
comparable information. My new rate caleulated unde.r tlns Section 5(B) will net be greater than the Maximum
Rate stated in Section 4{D) above. .

(C) New Payment Amount and ElTective Date

If' T choose to exercise the Conversion Option, the Note Holder will determine the amount of the monthly
paymeat that would be sufficient to repay the unpaid principal I am expected to owe on the Conversion Date
in full on the Maturity Date at my new fixed interest rate in substantially equal payments. The resclt of this
calculation will be the new amount of my monthly payment, Beginring with my first monthly payment after
the Conversion Date, I will pay the new amount as my mounthly payment untdi the Maturity Date,

C. TRANSFER OF THE PROPERTY OF A BENEFICIAL INTEREST IMN BORROWER

1. Until Borrower exercises the Conversion Option under the conditions stated in Section B of this
Adjustable Rate Rider, Uniform Covenant 17 of the Securty Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
interest in it 1s sold or transferred {or if a benelicial interest in Borrower is sold or transferred and Borrower
is oot a matural person) without Lender's prior written consent, Lender may, at its option, require immediate
payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if exercise 1s prohibited by federal law as of the date of this Szeurity Instrument. Lender also shall aot
exercise this opticn if: (a) Borrower causes to be submitted to Lender information required by Lender to
evaluate the intended transferce asif a new loan were being made to the transferee; and (b) Lender reasonably
determines that Lender’s security will not be impaired by the loan assumption and that the risk of a breach of
any cavenant or agreemenl in this Security [nstrument is acceptable to Lender,

To the extent permuted by applicable law, Lender _may charge a reasonable fee as a condition to Lender’s
consent 1o the loan assumption. Lender also may require the transferee to 51g;u an assumption agreement that
is acceptable to Lender and that obligates the transferce to keep all the promisss and agreements made in the
Note and in this Security Instrument. Borrower will continue to be obligated under the Note and this Security
Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in fuli, Lender shall give Berrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered
or mailed within which Borrower must pay all sums secured by this Security Instrument.. 1f Borrower fails to pay
these sums prior to the c:‘cpuatmn of this period, Lender may inveke any remedies permitted by this Security
JInstrument without further notice or demand ca Borrower,

2. 1f Borrower exercises the Cooversion Option under the conditions stated in Section B of this
Adjustable Rate Rider, the amendment to Uniform Covenant 17 of the Security Instrument contained in Section
C 1 above shall then cease to be in effect, and the provisions of Uniform Covenant 17 of the Security Instrument
shall instead be in effect, as follows: .

‘Transler of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
intersst in it is sold or transferred (or if a beneficial interest in Borrower is scld or transfeérred and Bomrower
is not a natural person) without Lender's prior written consent, Lender may, at its option, require immediate
payment in full of all sums secured by this Security Iostrument. However, this option shall not be exercised by
Lender if exercise is prohibited by federal law as of the date of this Security Instrument.

If Lender exercises the option, Lender shall give Borrower notice of acceleration. The notice shall provide
a period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this
period, Leader may invoke any remedies permitted by this Security Instrument mthout further notice or demand
ok Borrower.

BY SIGNING BELOW, Borrower accepts angd agrees to the terms and covenants contained in this

Adjustabie Rate Rider. é} W
| wdy U : (Seal)

R hgj'fr A.‘@/ASON . -Borrower
' {Seal)

> -Borrower

- e A YE DT -
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